MYBx12Key – Getting Help for My Business
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Name _____________________________

Section ____________________________

Question: I need help. Help! Besides taking a class at Cabrillo College, where can I go and who can I talk to? Do I need to protect my ideas? What would a consultant charge? Is there free help? Help!!!
 Answer:

Non-Disclosure Concerns
I have an idea or two that I think would be very valuable to to a large company I used to work for or a competitor of theirs. I was thinking of either marketing the idea myslef by writing a business pla and getting investors or selling it to one of the large companies. I'm afraid of getting ripped off. I know I have to talk about the idea in both cases but how can I be sure they won't take my idea? I might reveal too much.
Response: Many people are more paranoid about this than need be. Most reputable companies and people would rather buy the rights than risk lawsuits and big payout later. Many invstors don't want to or can't do the work it takes to produce and market something.
Your idea may not be as valuable as you think. A big part of business success isn't the "big" idea or even innovation. It is usually in the execution and details: having a plan, finding a market, pricing, distribution, etc.
Think about proposing a book idea about a witch academy or a way to sell products with high prices and very limited breadth and depth of product lines. (Harry Potter and 7-Eleven)
Protecting Your Idea
· Patent genuine inventions
· Copyright software, writings, bsuiness plans, ads, music, etc.
· Rely on a signed Non-Disclosure agreement; some companies won't sign
· Realize that general concepts are difficult to protect and my not be unique to you or original at all
· License the idea, don't sell it
· Expect lots of non-interest.
· Get Nolo Press Books: "License Your Invention" by Simm, or intelectual property books; consult with a lawyer; avoid infomercial products
http://www.nolo.com 
