MYB 9 – Seeking Information – Answer Key
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Name _____________________________

Section ____________________________

I am writing a business plan to sell my artwork and create a art studio and retail center. I am targeting hobbyists who do arts and crafts (scrap booking, beading, fused-glass arts)  and might want lessons. I am also targeting serious artists who might need studio space and supplies. I am having trouble finding out information – dollar volume, number of users, demographics, etc – about such a specialized field. Any ideas?
1. Please respond to the question above. 

Fused glass – http://www.warmglass.com a visual gallery
Finding market data:

· Trade associations – get industry statistics

· If no Trade Association match then or they lack industry stats then extrapolate the stats from general data on other crafts or the crafts industry in general ( http://www.hobby.org ) $29 billion annual business industry sales

· Specialty magazines – Creating Keepsakes mag 32 million scrapbookers 75% spending over $25 per month on supplies

· Trade Magazines and newsletters

· Industry web and Internet sources

· Annual Reports

· Secondary Research publications (Standard & Poors, etc. 

· Competitors and like businesses - Find local studios and similar businesses: Aanraku Glass Studios, San Mateo; Public Glass, S.F., Fenton Glass-Moon Mountain Studios, Oakland

· Books – The Fusde Glass Handbook by Gil Reynolds (a local author)

· Talk to suppliers and wholesalers

· Develop many revenue streams (teach classes, sell supplies, rent out studio space, sell your work)

· Local Chambers of Commerce

· U.S. Census Report and other Government data sources

· Primary Research

