Name: ________________________
Assignment 11

Income Statement

________________________

Month of _________________

Sales Revenue
__________


Less: Sales Returns & Allowances
__________


Less: Sales Discounts
__________

Net Sales
__________

Cost of Goods Sold:


Beginning Inventory
__________


Purchases
__________


Less: Purchase Returns & Allowances
__________


Less: Purchase Discounts
__________


Plus: Transpotation-in
__________

Goods Available For Sale
__________


Less Ending Inventory
__________

CGS Expense
__________

GROSS PROFIT
__________

Operating & Administrative Expenses:

Rent

__________

Salaries
__________

Wages
__________

Depreciation of Long Term Assets (if accrual accounting)


buildings
__________


autos/trucks/tractors
__________


office equipment
__________


_______________
__________

Amortization of Prepaid Assets (if accrual accounting)


insurance
__________


taxes
__________


______________
__________

Maintenance & Repairs_
__________

Advertising
__________

Supplies
__________

Utilities


water
__________


gas
__________


electric
__________


telephone
__________

Cleaning
__________

Bad debts write-off
__________

Shoplifting/Damage Goods write-off
__________

Payroll Taxes
__________

Sales Taxes
__________

Interest expense
__________

Legal Fees/Accounting/Bookkeeping Fees
__________

Miscellaneous


bank fees
__________


service contracts
__________


postage
__________


petty cash expenses
__________


___________________
__________


___________________
__________


___________________
__________


___________________
__________

Total Selling & Administrative Expenses
__________

NET PROFIT before taxes
__________
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