Bus 188 – Practice Financial Statements
	Your new business does the following Startup Activities:

* Borrows $20,000

* Invests $10,000

* Buys a Truck with cash for  $7,000

* Buys Inventory 20,000


	Your new business does the following first month operational Activities:

* Sell one half the inventory for $25,000

* Pay rent of $2,500

* Depreciate the truck

(five year life, $1,000 salvage value)


